DIRECTORS' REPORT

To
The Members,
INTERIORS & MORE PRIVATE LIMITED

Your Directors present before you the Annual Report on the operaﬁbﬂ? aﬁ the -
performance of the Company together with the Audited Accounts for the year ended
31st March, 2019

|
[ i =

= 1. FINANCIAL PERFORMANCE:

.l |
e . £ . 3 F" -
The Board’s Report is prepared based on the standalone financial statementsef B
the company during the year ended 31%! March, 2019 as compared to the previous =
financial year, is summarized below: |
PARTICULARS For the year ended For the year ended
31st March, 2019 31t March, 2018
Income from operation and other Income 16,78,36,893.15 5,43,25,521.58
Less: Expenses 16,07,39,895.88 5,28,64,575.92
Profit/Loss before Exceptional items and 70,96,997.27 14,60,945.66
Tax .
© Less: Exceptional items Nil Nil _
L) ok
- T i :-..‘-. -‘ ;1||“I
Profit / Loss before Tax 70,96,997.27 14,60,945.66 i ._|j |
. : —
Less: Provision for Taxation (including 19,51,375.00 3,35969.00 g
Deferred Tax) o
Net Profit [ Loss after Taxation 51,45,622.27 11,24,976.66
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deducting total expenditure comprisina <

A C

other expenses
19,51,375..00/ -,

aggregating to Rs, 16,@‘?,39;59!“ o
the Company has earned a profit of Rs

Profit of Rs. 11,24,976.66/- of the previous year, g

3. DIVIDEND: 4
o

Your Directors do not recommend any dividend for the year ended 3’]}*& V
2019 |

with a view to conserve the resources for future.

4., RESERVES N

"ljhe Company has not transferred any amount to General reserves for tlfe '
financial year 2018-2019 b

&/

5. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL

POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE

FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE

DATE OF THE REPORT

No material changes and commitments affecting the financial position of the
Company occurred between the ends of the financial year to which these
financial statements relate on the date of this report. v

6. DISCLOSURE OF INTERNAL FINANCIAL CONTROLS

The Internal Financial Controls with reference to financial statements as designed

(@ and implemented by the Company are adequate. During the year under review, _

\ ‘ o material or serious observation has been received from the Statutory Auditors A I'
of the Company for inefficiency or inadequacy of such controls. ) -

7. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FORE
EXCHANGE EARNINGS AND OUTGO

The particulars as required under the provisions of Section 134(3)

Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rule

in respect of conservation of energy, technology absorption, foreign
be o [l AN
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(A) Conservation of energy:
Steps  taken or impact on
conservation of energy

Steps taken by the company for
utilizing alternate sources of energy
Capital investment on energy
conservation equipments 5

(B) Technology absorption:
Efforts lmade towards technology | Considering the nature of acti
absorption Company, there is no requiren
!Senefxts derived like product | regard to technology absorption.
Improvement, cost reduction,

product development or import
substitution

In case of imported technology (imported during the last three years recke ﬂEd iy b’ .
from the beginning of the financial year): |

!‘J

Details of technology imported Not Applicable

Year of import Not Applicable

Whether the technology has been | Not Applicable 1
fully absorbed

If not fully absorbed, areas where | Not Applicable
absorption has not taken place, and
the reasons thereof

Expenditure incurred on Research | Nil
and Development ja

(C) Foreign exchange earnings and Outgo: A
k 1st April, 2018to | 1%t April, 2017 to 313 |

, 31st March, 2019 March, 2018
! [Current F.Y.] [Previous FY.] |
b Amount in Rs. Amount in Rs. |

Actual Foreign Exchange earnings Nil Ni
Actual Foreign Exchange outgo Rs. 8,60,33,837.32/- | Rs. 4,65,91,614.61 /

INDICATING CONCERNING DEVELOPMENT

T

EN
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place to mitigate the elements of risks E A

9. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED

ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

Section 135 of the Companies Act, 2013 doesn’t apply to the Company. -

10. .PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
SECTION 186 OF THE COMPANIES ACT, 2013

s made/given by ‘the

The particulars of, Loans, Guarantees Or Investment
Companies Act, 2013 is

@ Company in the year 2018-2019 as per section 186 of the
stated in the notes to account which forms part of this Annual Report.

11. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATBD e
PARTIES
The transactions entered by the Company are at arm’s length basis and in :I

ordinary course of Business. Therefore there are no transactions entered by the "3

Company the disclosure of which is required to given in AOC-2.

TS ON_QUALIFICATIONS RESERVATIONS OR
LAIMERS MADE BY THE AUDITORS IN_

12. EXPLANATION OR_COMMEN
ADVERSE REMARKS OR DISC

REPORTS

S -

There is no audit qualification, reservations or adverse remarks or disclaimers.

made by the auditors in their report.

13. DISCLOSURE OF INTERNAL FINANCIAL CONTROLS

The Internal Financial Controls with reference to financial _stateme’nts-:as.-;dej' {
- and implemented by the Company are adequate. During the year under review,

, no material or serious observation has been received from the Statutory Aud rs
of the Company for inefficiency or inadequacy of such controls. S

14, COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PA)
REMUNERATION AND DISCHARGE OF THEIR DUTIES '
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178(3) of the Companies Act, 2013,

15. ANNUAL RETURN s
Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013,
the Annual Return for the financial year ended 315t March 2019 made u
provisions of Section 92(3) of the Act is attached as Annexure I which forms
this Report. [

16. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER

REVIEW =
The Board of Directors met 4 times during the financial year ended 31st March
in accordance with the provisions of the Companies Act, 2013 and rules
under.
Total No.
of No. of |
(® Sr. Date .Of Directors | Director Name of the Directors who atten ded
No. Meeting on the Attende :
date of d
meeting
1. | 30/06/2018 3 3 Mr. Manish M Tibrewal
Mrs. Ekta M Tibrewal
Mr. Sachin Lath
2. | 13/07/2018 3 3 Mr. Manish M Tibrewal
Mrs. Ekta M Tibrewal
Mr. Sachin Lath K.
3. | 20/09/2018 3 3 Mr. Manish M Tibrewal "
Mrs. Ekta M Tibrewal ' L
Mr. Sachin Lath
4. | 06/11/2018 3 ) Mr. Manish M Tibrewal
Mrs. Ekta M Tibrewal
Mr. Sachin Lath
v 5 [13/12/2018 | 3 3| Mz, Manish M Tibrewal
' Mrs. Ekta M Tibrewal
Mr. Sachin Lath
; 6. | 22/01/2019 4 4 Mr. Manish M Tibrewal
- Mrs. Ekta M Tibrewal
R Mr. Sachin Lath i
1 Mrs. Rhea Mahesh Kharwa [
7. | 30/03/2019 4 4 Mr. Manish M Tibrewal Rl
Mrs. Ekta M Tibrewal
Mr. Sachin Lath
Mrs. Rhea Mahesh Kharwa

RESPONSIBILITY STATEMENT
ith the pro s of Sectio
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fﬁ) in the preparation of the annual aaeea‘t?&;
standards had been followed along with proper expla
departures; | plang

(b) the directors had selected such accounting policies and .
consistently and made judgments and estimates that are reasonable an
S0 as to give a true and fair view of the state of affairs of the company
of the financial year and of the profit and loss of the company for that perios

(c) the directors had taken proper and sufficient care for the maintenas

adequate accounting records in accordance with the provisions of this Ac
safeguarding the assets of the company and for preventing and detecting.
and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

@ (€) the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and1
operating effectively.

18. SUBSIDIARIES, [OINT VENTURES AND ASSOCIATE COMPANIES

There are no Subsidiaries, Joint Ventures and Associate Companies.

19. DEPOSITS y
The Company has not accepted or renewed any amount falling within the
purview of provisions of Section 73 of the Companies Act 2013 (“the Act”) r.eg"d
with the Companies (Acceptance of Deposit) Rules, 2014 during the year u_nc;iegir
review. Hence, the requirement for furnishing of details relating to deposits
covered under Chapter V of the Act or the details of deposits which are not in

compliance with the Chapter V of the Act is not applicable.

20. MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL

= : : Y MANAGERIAL PERSONNEL
There was no change in Constitution of Board of Director of

¢ the year under review. The Company was not r
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M/s. Laxminarayan & Co., Chartered Accounts, Mumba

Registration No. 113193W were appointed as Statutoi'y :
conclusion of the Annual General Meeting be held for the peri
in the Annual General Meeting held on 30 September 2019, °
of appointment and payment of remuneration are to be conflrmetl
by the shareholders in the ensuing Annual General Meeting.

23. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROV
VIGIL MECHANISM

The provisions of Section 177(9) of the Companies Act, 2013 read with Ru
. the Companies (Meetings of Board and its Powers) Rules, 2014 is not apphcal'f
to the Company.

. I‘I f

) ’: Chi

a. ALLOTMENT OF SHARES L
During the year, your Company allotted 9,35,000 equity shares of Rs. 10/-

24. MISCELLANEOUS

each. Further to the above allotment, the paid-up equity share capital has
increased from Rs. 1,00,000/- as on March 31, 2018 to Rs. 94,50,000/- as on

March 31, 2019.

b. BUY BACK OF SECURITIES
The Company has not bought back any of its securities during the year under :

e review. N

¢. SWEATEQUITY |
The Company has not issued any Sweat Equity Shares during the year under

review.

Scanned by CamScanner



~ The provisions of Emp ayse‘
Company.

unstinted efforts and valuable contributions during the year.

For and on behalf of Board of Directors

INTERIORS & MORE PRIVATE LIMITED
For Interiors & More Pvt. Ltd.

o Iy e
Director Director
Manish Tibrewal
Din: 05164854

ADD: Andheri East
Mumbai-400059
Dated: 13.09.2019

Mumbai

Place:

25. ACKNOWLEDGEMENTS AND APPRECIATION

Your Directors take this opportunity to express their gratitu

express their deep appreciation to the Company’s employees at all lev

Director

Ekta Tibrewal
Din: 01289275
Andheri East
Mumbai - 400059
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To
The Members of
Interiors & More Private Limited

Report on the Financial Statements:
Opinion

We have audited the financial statements of Interiors & More F
(“the Company”), which comprises the balance sheet as at 31st
the statement of profit and loss, and statement of cash Aows
ended, and notes to the financial statements, including a sumim:
-accounting policies and other explanatory information.

In our opinion and to the best of our information and ‘according
explanations given to us, the aforesaid financial statements give the inlo:
required by the Companies Act, 2013 in the manner S0 required and
and fair view in conformity with the accounting principles generally &
India, of the state of affairs of the Company as at March 31, 2019, and its p:
and its cash flows for the year ended on that date.

Basis for Opinion I
We conducted our audit in accordance with the Standards on Auditing (SAs}
specified under section 143(10) of the Companies Act, 2013. Our responsibi

under those Standards are further described in the Auditor’s Respuﬁaihiliﬁ:a‘
the Audit of the Financial Statements section of our report. We are indepenc
of the Company in accordance with the Code of Ethics issued by the Institut
Chartered Accountants of India together with the ethical requirements that
relevant to our audit of the financial statements under the provisions of :
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our o

ethical responsibilities in accordance with these requirements and the C
Ethics. .
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thase ﬁn&ncml at&tumenta that gii'e,a true»and iy
financial performance and cash flows of the Con
accnuntﬁg prmmples genm-ally .Eme&pfﬂd in ]:ndza-f

inc!udes maintenance of aﬁequatq amm:éﬂ@fd
provisions of the Act for safeguarding of the assets
preventing and detecting frauds and other irreg
application of appropriate accounting policies; making
that are reasonable and prudent; and design, lmﬂlﬂﬂiﬂl.. on
of adequate internal financial controls, thal were opera
ensuring the accuracy and completeness of the accounting reco
the preparation and presentation of the financial statements t
fair view and are free from material misstatement, whether due o

{he Board of Directors i's::_n:"

In preparing the financial statements,
assessing the Company’s ability to continue as a going concern
applicable, matters related to going concern and using the goin; mm’ﬂ:ﬂ

accounting unless the Board of Directors cither intends to liquida
or to cease pperations, or has no realistic aliernative but to do so-.

The Board of Directors arc also responsible for overseeing the Gﬂmp

i financial reporting process.

Auditor’s Responsibility !
Our objectives are to obtain reasonable assurance about whether thy: inanci _
‘statements as a whole are free from material misstatement, whether due to fraud
or error, and to issuc an auditor's report that includes our opinion. Reat
assurance is a high level of assurance, but is not a guarantee that an
conducted in accordance with SAs will always detect a material misstate
when it exists. Misstatements can arise from fraud or error and are co

material if, individually or in the aggregate, they could reasonably be &xpm
influence the economic decisions of users taken on the basis of these finan

statements.

J:*ﬁ' A :
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intentional .'E'ﬂ'.li:!.iﬂiu W= as | 7
T == ns, enr .. Ll
control. : 2y DJiﬁrEPrggEﬂmh s, or

Under soctiny Lpocodures that ase appropriste ia
responsible for e 5 e Conmt el
' sroalale €xpressing our opinion on whether the
adequate internal financial controls system in place and
effectiveness of such controls : |
* Evaluate the appropriateness of accounting policies used &
reasonableness of accounting estimates and ﬁjﬂg{aﬂ disclosures
management,
* Conclude on the appropriatencss of management’s use of the
concern basis of accounting and, based on the audit evidence
whether a material uncertainty exists related to events or conditic
may cast significant doubt on the Company's a-bﬂity- to continue as
concern. If we conclude that a material uncertainty exists, we are regui
to draw attention in our auditor's report to the related disclosures in t
financial statements or, if such disclosures are inadequate, to mod
opinion, Our conclusions are based on the audit evidence nﬁtained
the date of our auditor’s report. However, future events or conditions .I
cause the Company to cease to continue as a poing concern. k
« Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the fi
statements represent Lhe underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among o
matters, the planned scope and timing of the audit and significant audit fin

our audit.
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audit of the ﬂnanﬁal mwmm { the' Sitrean 3
audit matters. We descrihe th:::mTt:m in o
regulation precludes public disclosure about
rare c:rcumﬁtaneﬂa we determine that a mattes ﬂi ¢
our report because the adverse consequences of doing

expected to outweigh the public interest benefits of

~ Report on other Legal and Regulatory Requirements:

1. As required by the Companies [Auditor’s Rtp@rt:l th&ﬂl’q,
Order”), as amended, issued by the Central Gove
of section 143(11) of the Act, we give in the “Annexu
the matters specified in paragraphs 3 and 4 of the Order, to the
applicable.

2. As required by section 143(3) of the Act, we report that:
a) we have sought and obtained all the information and expl
which to the best of our knowledge and beliel were nm&smy fﬁl’ the

purpose of our audit,

b) in our opinion proper books of account as required by law hawm been .
kept by the Company so far as appears from our examination of those

books;

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account;

d) in our opinion, the aforesaid Standalone financial statement comply
with the Accounting Standards referred to in section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules,2014;

e] On the basis of the written representations received from the ::hreﬁﬁaafzas
as on 31st March, 2019, taken on record by the Board of Di
none of the directors is disqualified as on 31st March, 2019 frmti bei
appointed as a director in terms of Section 164 {2} of the Act; 3
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nstification dated mm

‘With respect to the other matters to be in
in accordance with Rule 11 of the Con
Rules, 2014, in our opinion and to the best

according to the explanations given to us.

i 'fhﬂ Company does not have any pending litigations §
its financial position s~ '

ii. The Company did not have any long-term ¢ contracts including GEREEEEEE

contracts for which there were any. ‘material foresceal

nts which were I‘EEI.UU'ed to be

iii. There were no amou
d by the Cﬂmp :

Investor Education and Prntﬂctmn Funt

For and on behalf of
LAXMINARAYAN & CO
Chartered Accountants

LAXMINARAYAN R HEGDE

§ Proprietor

Membership number: 046325

Place: Mumbai

Date: 13/09/2019
UDIN: 1 9046325AAAA0R5635
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1)

(8) The Company has maintained aremes camear
Innludmg quanutahw dﬂt&ﬂs a.ndza? |

(b) The Fixed Assets have been physically verified by t!
a phased manner, designed to cover all the items
three years, which in our opinion, is reasonable avi
size of the company and nature of its business.
Program, a portion of the fixed asset has been phy
the management during the year and no material d

between the books records and the phymcal fixed
noticed.

(c) The title deeds of immovable properties are held in the name of the
company.

2) (a) The management has conducted the physical verification nmeﬁt(:@:

# at reasonable intervals. -

b) The discrepancies noticed on physical verification of the [inventory as
compared to books records which has been properly dealt with in the
books of account were not material.

3)  The Company has not granted any loans, secured or unsecured hh;
companies, firms, Limited Liability partnerships or other parties coy €l
in the Register maintained under section 189 of the Act, aﬂcorﬂmg}y m

provisions of clause 3 (iii) (a) to (C) of the Order are not applicable to
Company and hence not commented upon.

In our epinion and according to the information and expianafi”'
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&B m{mu to us, ﬂ'lt mmn
specified by the Central Gover s
ofthe Act, in respect of the activities ca

7) (e} Atording to tnformiation Sod e
basis of o mﬁfﬁfﬁfﬁfﬁf Sxplanations SHELNg

; tion of the books of acc A
Company has been generally raguiar
dues including Income-Tax and any
appropriate authorities. According ’tﬂrthE rmation
given to us, no undisputed amﬂunt'ﬁfpay&ﬁiﬁ'iﬂ- Wﬂf-‘mﬂbﬁ-ﬁ-
from the date on when they become payable,
b) According to the information and explanation given to us, the)
dues of income tax, sales tax, service tax, duty of customs, duty o
value added tax outstanding on account of any dispute.

4 8 In our opinion and according to the information and explanat 1
to us, the Company has not defaulted in the repayment of dues to banks.
The Company has not taken any loan either from ﬁnanmalmstmuﬁm%
from the government and has not issued any debentures,

9)  Based upon the audit procedures performed and the information
explanations given by the management, the company has not
moneys by way of initial public offer or further public offer including «
instruments and term Loans. Accordingly, the provisions of clause 3 i r“;
of the Order are not applicable to the Company and hence not
commented upon.

v

10) Based upon the audit procedures performed and the informatior
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11)  Based upon the audit procedures cetial
has been paid or provided in accordance with 4
mandated by the provisions of section 197 read with §
Companies Act E T AEECE TR

12) In our opinion, the Company is not a Nidhi GWM
provisions of clause 4 (xii) of the Order are n )
Company.

13)  In our opinion, all transactions with the related par
with section 177 and 188 of Companies Act, ‘2()13&&15 a8
been disclosed in the Financial Statements as required by
accounling standards.

14) Based upon the audit procedures performed and the informat 1
explanations given by the managcment, the company ha&ngt m 2
preferential allotment or private placement of shares or l"lﬂljr or
convertible debentures during the year under review. Accordingly.
ﬁrmri'sinns of clause 3 (xiv) of the Order are .nnt.appﬁeabu to tt
Company and hence not commented upon.

DE

i

15) Based upen the audit procedures performed and the information
explanations given by the management, the c@mpaﬂy_"h;a'g not ente
into any non-cash transactions with directors or persons connect
him. Accordingly, the provisions of clause 3 (xv) of the Order .
-applicable to the Company and hence not commented upon.
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For and on behalf of -
LAXMINARAYAN & CO
Chartered Accountants

Proprietor

Membership number: 046325 ‘

Place: Mumbai
Date: 13-09-2019
UDIN: 19046325AAAA0R5635
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11,

v.‘nl Hl:rm:r mmmd mimt shure warrants
Share application money pending allotment

Non-current Habilities

() Long-term borrowings

(b} Deferred tax liabilities (Net)
[¢) Other Long term liahilities
(d) Long-term provisions

Current liabilities

(a) Short-term borrowings
{b) Trade payables

e} Other current linbilities
(d} Short-term provisions

TOTAL
ASSETS

Non-current assets

[a) Fixed assets

(i) Tangible asscts

i) Intangible assets

(iii} Capital work-in-progress

{iv} Intangible assets under development
(b Non-current investments

e} Deferred tax asseis (net]

id) Long-term loans and advances

e} Other non-current asscts

rat 2|Current assets

{a) Current investments

{b) Inventories

() Trade receivables

{d) Cashand cash equivalents

(¢} Short-term lvans and advances
{f} Other current asscts

L=

10
11

,43,335,78

77,65,1B4.71
4,91,28,208.40
58,95,807.40.
18,08,440.83

8,08,80,441.93

40,13,347 h'#}
|l

|
ﬁﬁ) 00.00 |

'

42,97,693.49

2,75,50,000.00

T
'
L]

2,15,60,000.00
1,76,76,489.71
10,55,575.73
57,40,683.00

-

TOTAL

il# ;

- Notes Forming Part ufthe Accounts Note-19 to 20

i ururRtpuﬂ of ENen I}au:

8.08,80,441.93

g
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B

" I.|Revenue from operations

[2) Diluted

11, |Other income
L. [Total Revenue (1 + 1)

IV.|Expenses: T |
Cost of materials consumed 15 1 liggﬂﬁmhﬁe,
Purchases of Stock-in-Trade N .
Changes in1 inventories of finished goods work-in-progress .I |
EIl..d Stock-in-Trade Itﬂ"l I‘}?f‘gﬁgiﬂg
Employee benefits expense 16 1,24,54,061.00
Finance cosis 17 Iglﬂg'a?g;m ]
Depreciation and amortization expense 6 5,12,396.00
Other expenses 18 1,64,79,976.22
Total expenses 16,07,39,895.88
Profit before exceptional and extraordinary items and -

V. |tax (III-IV) 70,96,997.27
V1. |Exceptional items 3 -
VIL |Profit before extraordinary items and tax (V - VI) 70,96,997.27

VIIL | Extraordinary Items -
IX.|Profit before tax (VII- VIII) 70,96,997.27
X|Tax expense: _ _
(1) Current tax 19,26,315.00
{2) Deferred tax 25,060.00

(3) Earlier year tax adjustments =
19,51,375.00

Profit (Loss) for the period from continuing operations .
x1|(VII-VILI) (after tax) 51,45,622.27

X11|Profit/(loss) from discontinuing operalions 5

X1 |Tax expense of discontinuing operations .
Profit/(loss) from Discontinuing operations (after tax)

X1V |(XII-XIIT) -

XV|Profit {Loss) for the period (XI + XIV) 51,45,622.27

XV1|Earnings per equity share: e
(1) Basic 514.56

Notes Forming Part of the Accounts Note-19 to 20
As per our Report of Even Date

A T
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Short-term loans and advinces
Inventories

|uss = Increase in Current Assets :-

Mon - Current Investments
Inventories

Short-term loans and advances
Trade recevable

Onther current assets

Add:- Increase In Curment Liability ;
Short Term Borrowings
Trade payables
Othyer current liohilities
Short-term provisions

Lass;- Dacraase in Current Liabilities:
Trude payobles

Short Term Borrowings
Short Term Provision
Othet current Habilities

85200

18.00,843 57
136,12,734 23

T A IRATE
2RE 7407919
30, 34,427.30
& 67,6583

4,06,42.441.03

4.29.77.118.48

Cash from Cyjerating Activities

19.26,315.00

Less:  Income Tax
Met Cash from Operating Ackivities

4,10,58,503.48

Cnsh Flows from Investing Activities

puddi- Sale of Fixed Asseis

Less Purchase of Mew Esguipret

nadd:- Heduction in Cagital WP

Add= Investmenls Decreased

[ess- Imvestments Ingrised

Cither

Less: Tnerensed in Long Term Lonny & Advances

706,741 458

275,00, (K800

{2.82.96,742.49)

Net Cash LUsed for Investing Activities

Add  Share Capital
add:  Long-term bommowings

93,50,000.00

2,76,85.295.32

Less:- -Long-torm horrowiti s
Mot Cash from Finaneing Activities

{1.33,35,205.22)|

NET INCREASEADECREASE) IN CASH

5.81,234.23)

CASH, f CASH EQUIVALENT AT THE REGINNING
OE YEAR

L6, 6 KDY 96

CASH & CASH EQUIVALENT AT THE END OF

YEAR

For Lasminarayan & Co
“WChariered Accountar

R e,
(MRECTOR]
Ao g reaslntit.
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|11,00,000 Equity Shares of Rs 10/ ench

9,45.000 Equity Shares of s 10/- each

[+) Tranafer from Boserves
[-] Proposed Dividends
(=) Interim Dividends

[-) ‘Transfer to Reserves

Total
NOTE LA
Particulars Womber _
Shares autstanding at the beginning of the year 10,000
SHares [ssued during the year 9,35,000
Sharcs bought back during the year =)
Shares outstanding at the end of the year 0,45,000
NOTE 1B _
SR NO| Name of Sharcholder A e
Wi No. of Shares held % of Holding
T |MANISH TIBREWAL 2.25,000.00 245
2 |EKTA TIBREWAL 1,15,000.00 12%
3 |RAHUL JHUNJHUNWALA 2,00,000.00 21%|
4 |POOJA JHUNJHUNWALA 1,30,000.00 14
5 |SACHIN LATH 1,40,000.00 15%
6 |RITU LATH 1.35,000,00 14%]
7 1 |
TOTAL 0,4%,000.00 100%|
As at 31 March 2018 '
No. of Bhares held % of Hh:hll:l!' I
1 |MANISH TIBREWAL 5000 50%]
2 |EKTA TIEREWAL 5000 50%|
3 |TOTAL 10000 100%|
NOTE 2 RESERVES AND SURPLUS 0
As at 31 March As at 31 March
Reserves & Surplus 2019 2018
3 T
SURPLUS
Opening balance 14,48 577,54 3.23,600.88
(4] Met Profit/{Net Loss) lfor the current year

514562227

11,24,976.66 |

65,94,199.81

65,94,199.81 |
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"‘;m hmmtwiﬂnnf ﬂumumnuﬁwm
ﬁﬂiuluiw | -
| 'ln—l
. e |
Unsecured ——— =
(s} Ronds/debentures S |
(b) Term loans =
‘Unsecured Loans from Directoss & telatives 1,43,335.78 | 2,28,
le} Deferred payment labilities o
(d) Deposits -
|e) OTHERS
143,335,758 | 2,28,08
Total 1,43,335.78 | 2,28,38,63
NOTE4 SHORT TERM BORROWINGS _
As at 31 March 2019 | As at 31 March 21
Shaort Term Borrowings iy 7
T 2
Gecured
{a} Loans repayable on demand
from banks T7.65,184.71 =
(Secured By book Debts & Inventories)
{b) Loans and advances from related parties = 5
(c} Depaosils = -
{d) Other loans and advances (specify nature) e,
77.65,184.71 =3l
Unsecured &
iaj-I.qaus repayable on demand y -
{b} Loans and advances fram relaled parties 5 =
(c) Deposits. 3
{d) Other loans and advances (specify nature) -
: Total Ly —
'T:’:fj_;; : i 1;- . *
i s -'5'---._. I



=

{18} Provision for employee benefits

Contrivation to P¥/ESIC i
Halary [Wages 7.34,630.00
Professiie) Tax 3,000.00
Others _
Aulil Fees Payable 60,000,00
Al Feew
GST Puyatle ‘5.27.507TR3
Piofesnionul Fees
Vit Payahle -
TS Payabde 00 353 0h
Bervire Tax i
[nenme tax 3.52.950.00
L Total 16.08,440.83
NOTE 8 NON - CURRENT [NVESTMENT
TE = Asat 31 March | Asat 31 March
Non - Current Investments 2019 018 I
v T
Trade Investments
fa) nventment Propertres - L I
(b investment |6 Equety (nstruments 50),000.00 50,000, 00
el Irivestistent i Preference Shiares =
fd) Imwewtment in Cowermmens o Trume SecUrses
e Investment i debentures or bonds . *
{f) Investment, in Mutual Funds 2,75,00, 000,00 »

gl Investment, i Partnership Flroes
[k Other Aon-sarrent nvestmemes
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|b- Work-in-progress

c. Finished goods [Valued at ___)

Sub total

Grand Total

NOTE 10 TRADE RECEIVAELES

Trade Receivables

Ountstanding for More Than Six Months

{Secured, considered good

Unsecured, considered good
Unsecured, considered doubtiul
Less: Provision for doubtful debts

Others

Secured, considered good
lInsecured, considered good
UUnsecured, considered doubtful
Less: Provision for doubtful debts

Total

2,15,60,000.00
2019 2
-T 1]
1,76,76,489.71 40,68,
1,76,76,489.71 40,63,
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b. Chegques, drafts on hane
d. Others.

‘Total

10,55,575.73 |

NOTE 12 Short Term Loans and Advances

ﬁhn&-tem"lmm and advances

Asat 31 March |

2019

_‘.

(1) Loans & Advances to Releted Parties
Secured, considered good

Unsecured, considered good
Unsecured, considered doubtful

(2) Others

[2] Advance to Suppliers

Adavances to Parties

Prepaid Insurance

Adavances to Employees

(b} Deposits

Uthers

Ib) Balance with Revenue Autoritics (Dircet Tax)
Advance Income Tax

DS

227,081 00

42,2&11‘33:“[ I

-

2,87,0681.00

{e} Balance with Revenue Autoritics [Indircct Tax)

Vat Deposit
GET Credil

31,10,403.00

81,744.00

53,01,570.00

19,885.00

25,02,570.00

-’rﬂmﬁﬁi

=

29,00,000.00
14,618.00
1,97,815.00

19,885,00,

12,53,670.48

B5,13,602.00

£9,08,558.43 |

87,40,683.00
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Asat3lMarch | AsatS%CE
“ | -I . _':_'_
"":!'!.!r ] i
12267100 =Sl
et gain/lass on fareign exchange 20151169 1,37,818.22 |
IathnranUperaﬁq'g-mLGm& (et of expenses dircetly e N
attributable t such income) 14,36,281.76 | 20,741.92 |
Tatal 03,60,464.45 1,58,561.14 ]
NOTE 15 COST OF MATERIAL CONSUMED :
_ Asat 31 March | Asat 31 March
5r No Particulars 2019 2018
F T
1 |Purchase - Local 3,39,02,384.33 53,36,018.97
Purchagze - [mport Aa033837 32 4659161461
Total 11,99,36,251 66 5,10,27 533,58
NOTE 16 EMPLOVE BENEFIT EXFENSES
As at 31 March As at 31 March
Employee Benefits Expanse 2018 2018
T T
a) Wages ——
TS b, 13, 700,00 35,39,468.00
fiz} Contributions to -Providend Fund
Contribution to ESIC8 MLWE
i) Birectors Remuneration 43,22,300.00 14,40,000.00
{e) Staff Incentives 9,67,500.00 .
i) Btaff welfare expenses 3,50,561.040 BE,266.00
Total 1,24 54, 06100 50,67,734.00
NOTE 17 FINANCE COST
_ As at 31 March | As at 31 March
Finance costs 2019 2018
S T
[ntereat expense 12,08,379.60 & (h 45200
Orher borrowing costs = =
Total 12,09,379.00 3.01,452.00
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4 |Courier Expens 3154335
" 6 |Delivery / Travelling / Petrol Exp 48,000.00 1,650
| 7 |Discount / Commission Paid 2,46,186.81 172,020/
8 |Electricity charges 4,00,270.00 2,97.586.00
| O |Electricity Store:Expenses 1,14,980.00 1,209,463,
10 _|Exhibition Charges 10,57,000.00 | 2,44,025.00
|11 |Food/Water/Marketing Expenses 47,175.00 3,01,829.00
G | 12 |Freight Charges i 3,094,557 .60 =
13_|Foreign Travel Exp 7,12.631.10 8,16,500.00
14 |GST Late Fees 36,082.00 =
14 |Insurance Charges 51,000.00 47.025.00 .
15 |Internet Charges 20,840.00 10,211.00
16 |Interest on TDS 32,671.00 - 1
17 |Interest on VAT & CST 5,13,020.70 70,103.00
18 |Interest on Impaort 28,369,00 7.587.15 |
19 |Labour Charges 2.52.451.00
20 |Mali Room Rent, Water electricty etc 1,20,000.00 1,14,406.00
21 |Membership Fees 5,000.00 -
22 |Mise Expenscs 2,694 4hH0.00 6,503.00
23 |Maintenance Charges . 1,14,450.00°
24 |Printing 8 Stationery 1,74,910.00 27,344.00
25 |Processing Charges 1,12,100,00 38,000.00
oy 25 |Professional Tax 7,500.00 7,.500.00
... | 26 |Professional Fees 2.09,100.00 67 ,400.00
27 |Rent & Maintcnance Charges 28,29 938.00 42,15214.00
28 |Repairs & Maintenance 2.24,718.55 A2,836.00
29 |ROC Fres 2,68,940.00 =
A0 |Raund aff 99.84 203,16
31 |Telephone Expenscs 1,23,298.94 58,351.00
32 [Travelling Charges 11,89,034.00 7.21,241.00
33 |Transport Charges 1,57,398.42 2,67,830.00
34 |VAT Paid 3,61,331.00 o
35 |Wehsite Charpes 38,388.00 =
a6 |Water Charges 26.845.00 =
i Total 1,64,79,976.22 B0,86,859.34 |
— = ——
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“The financial statements of the Company have been p
Principles in India (Indian GAAP) to comply with the Ace
 Act, 2013, read with Rule 7 of the Contpanies (Accounts) Rules, 20142 :
2013 ("the 2013 Act"). The financial statements have been mﬁmﬂ‘on*ﬂmﬂﬂ basis ur
- accounting policies adopted in the preparation of the financial statements are consistent with
year.

(i) Use of estimates

The preparation of the financial statements in conformity with: Indian GAA reqL
_wuﬁumpﬁm_s.mnsium in the reported amounts ﬂzassau_-md-liahﬂiﬁ cludi
' income and expenses during the year, The Management helicves that the ¢

Emm'ﬂhis are prudent and reasonable. Future resulls could differ due to ﬂlr&&

actual results and the estimates are recognised in the periods in which (he results are Jﬂm“m ! mmhﬁ“‘

Cy

iy Inventories

Inventories are valued at lower of cost and net realizable value after providing for obselete ﬂ“ﬂ*ﬂﬂmﬂm o
Cost is determined on Maving Weighted Average Basis. Costs include cost af purchase and other costs incurred
the inventarias to their present location and condition,

Teh Value of Work in Progress in valued on the basis of the Cost incurred on Ongoing Contracts, which is unbilled as oo
year end. The Value is certified by the Dirceturs of the Company,

(iv) Employee Benefit
The Companies Contribution to Providend Fund Scheme is cansidered as defincd conirivinion plan and is charged bs-an:

expense based on the amount of contribution required o be made and when services are rendered by t.hn emglhym_. :
The Company is required to provide for laibility in respect of Gramity and | .eave Tincashment and. ather benefits unqugngl

Wi basis s per Payment of Gratuity Act, 1972,

(vi) Fixed Assets and Depreciation !

(n) Fixed Assets are stated al cost of acquisition less accumulated depreciation.
(b} Depreciahle amount far assets is the cost of an asset, o other amount substituted for cost, less its estimated rﬁidunht‘hm

(c) Depreeiation on tangible fixed assets has been provided on the straight-line method as per the useful !Lfb-pmﬁ;d&d.m
Schedule 11 1o the Companies Act, 2013,

{dj The estimated useful life of the intangible dssets and the amortisation period are reviewed at the end of each financial year
and the amortisation period is revised o reflect the changed pattern, ifany.

(vi) Borrowing Cost
Borrowing costs other than those attributable 1o the acquisition of quﬂiﬁ_ing_asmm-rm:gﬁwd-mmpu 1se in th
‘which these are incurred. : i

(vii) Impairment of assets
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IF the carrying amount of the assets exceed the estimated recoverable amount, an
‘ampunt. The impairment loss {5 recognised as an expense in the Statemeat of Profit o
revalued amount, in which case any impairment. loss of the revalued assetis freated s a 7
revaluation reserve is available for that asset.

The recoverable amount is the greater of the net selling price and their value in use. Value in use is i
the future cash flows to their present value based on an appropriate ﬂlmtmbﬂmnf

When there is indication that an impairment loss recagnised for an asset (other than a revalued asset) i

periods no longer exists or may have decreased, such reversal of impairment. loss is mmsnhuﬂ lﬂ.'ﬂll.
Lioss, 10 the extent the amount was previously charged to the Statement of Profit and Loss. In cas of revalued
reversal is not recognised,

(viil) Revenue Recognition

Revenue from sale of products/Contract Receipt Is recognized on basis of the Contract Running Btl[!mﬁﬁ{ -
Contractee and is net of trade discounts, and sales return, The unbilled portion of Contract. Hmfﬁﬂ before year

recognised as Work in Progress. 4
interest income is acerued on 3 time proportion basis, by reference ta the principal outstanding and at the interest rate

{ix) Foreign Currency Transactions

Transactions in foreign currencies are accounted at the exchange rates prevailing on the date of transaction and ﬂnnlm
exchange loss / gain are dealt with in the Statement of Profit and Loss. Monetary assets and liabilities dmumlnmﬁmw
currency are restated al the rates of exchange as on the Balance Sheet date and the cxchange gain/loss is suihbl}r dealt.

the Statement of Prafit and Loss.

The Company uses derivative instruments 1o hedge its exposure to movemenis in foreign exchange rites and t:mmﬂik&
The abjective of these derivative instruments is to reduce the risk or cast to the Company and is not intended for trading er

speculation purposes.

- Premium [ discount on forward exchange contracts, which are nol intended for trading or speculation purposes, mmpr;iqﬁd‘ !
over the period of the contracts if such contracts relate to monetary items as at the balance sheet date, My pﬁﬁt or '_ 7
arising on cancellation or renewal of such a forward exchange contract is recognised as income or as expense in the period in
which such cancellation or renewal is made,

(x) Segment reporting

The Company identifies primary segments based on the dominant source, nature of risks and returns and the internal
prganisation and management structure. The operating segments are the segments for which separate financial mmk;
available and for which operating profit / loss amounts are evaluated regularly by the executive Management in d oW
to allocate resources and in assessing performance. ol

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company. i
rw:nur, segment expenses, segment assets and segment liabilities have been identified to segments on the basis of their
refationship to the operating activities of the segment.

Immﬁm revenue is accounted on the basis of transactions which are primarily determined b
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Current tax is the amount of tax payable on the taxable income for the ye
rates and the provisions of the Income-Tax Act, 1961 and other applicable

Deferred tax is recognised on timing differences, being the differences between fhe taxable
that originate in one period and are capable of mmalhuunr more subsequent periods, Def
tax rates and the tax laws enacted or substantively enacted us at the reporting date. Deferred: e
all timing differences. Deferred tax assets are recognised for timing differences of items other than unabsoroe
and carry forward losses only to the extent that reasonable certainty e:vtiats-ﬂmhuiﬂﬁiﬁﬂlsz'h"!?‘ mblﬁlum
available against which these can be realised, However, if there are unahsorbed depreciation and cary fo
items relating to capital losses, deferred tax assets are recognised only if there is virtual certainty supported
evidence that there will be sufficient fiiture taxable income available to realise the assets. Deferred tax assets and.
are offsetif such items relate to taxes an income levied by the same governing tax laws and the Company has a legally
enforceable right for such set off. Dieferred tax assels are reviewed at each balance sheet date sabilit

for their realisability.

{xiv) Provisions, Contingent Linbilities and Contingent Assels

Provisions involying substantial degree of estimation in measurement are recognized when there is a present obligation as &
result of past events and it is probable thal there will be an outflow of resources. Contingent Liabilities are not r

are disclosed in the notes, Contingent Assets are neither recognized nor disclosed in the financial statements.

{xv) Provision for warrnnty

I

The Contract Perfermance Guarantee for the Contract is recorded when Contract is executed, and the same is guaranteed by
way of performace guarantee deposited wherever applicable These estimates are established using histarical information on
the nature, frequency and average cost of warranty claims and management estimates regarding possible future incidence
based on cormective actions on contract perflormace.

(xvi) Operating cycle

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their
realisation in cash or cash equivalents, the Company has determined its operating cyele as 12 months I'urmupurpmqr
classification of fts assets and liabilities as current and non-current. i o T
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snmuut mﬁjummm Hmmmmw._:_. :'_’_"_f..'_ ',_ on the rect

v arried out on the

2 vagmnorm is based on the assessable profit of the company in
act 1961,

2

3. Deferred tax assets on fiming difference on mﬁmlt[l f fiscal allowance ¢
remgmzaﬂ on pmdsnm basis on assumption that pruﬁ _w;ll be
off the losses & Depreciation

4, In the opinion of the mmpan}- Lhe current assets, loan &ﬁd\f&ﬂ@S are
stated if realized in the course o business & provisions for all known
fur.

5. Dircctors Remuneration /Benefits ncludes the full{ng noh
A) Remuneration inclusive of bonus Rs. 14,40,000/-
(Previous vear Rs. 43,22 300/~)

6 Auditors Remuneration includes o e
Tax Audit Fees
Internal Audil Fees
Fees for Taxation Matter

)

7. Value of imports of C 1 1 basis:

Particulars Year Ended 31.03.2019 Year Ended 31.03 2018
Tmports Rs. 8.60,33, 83732/ Rs. 4.65.91.614.61/-

8. Expenditure in foreign currency during the financial year on account of royalty, kmw :'lfw
professional consultancy fees, interest and other matters.

Particulars Year Ended 31.03.2019 Year Ended 31 tr;zm,g
Travelling Rs. 712,631/ Rs. 816,500

9, Eamning in the foreign currencics is {on accrual basis)

| Pﬂrht:ula.rs For year ended on 31.03.2019 | T
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15.

16.

s taﬂglble Bs:s:e-ts Thﬂ Mﬂu,gemem Ims

account the narure of the asset estimated usage anﬁ P'ﬂﬂ_l'. =

change in estimates, The revised cstimated useful life
respective  class  of  assets  in Scheddle
The Company has also estimated a 5% salvage value on.
assets are acquired not any expenditure incurred resulti

The Company has not entered into lease trasaction during the year.

Basic Earning Per share: :

SN0 Particulars For 31.03.2019
a | Netprofit for the period Rs. 70.96,997.27

attributable to equity share holders

b Weighted average no of shares o

' Mgﬁudedur?ngmh-yw ' 10000 10,000 ) :
s Nominal value of shares® 10 10 5

d | Basic earning per share 514.56 112,50 z

Related Party Disclosure: The related Parties with whom transactions are carried out during the
year are;

Related Parties Nature of Amount
Transactions

Manish Tihrewal Directors Rs. 21,60,000/-
Renmneration

Ekta Tihrewal Directors Rs. 14,490,000/

n Remuneralion '

Sachin Lath Direelors Rs, T,20.000/-

Remuneration . i

The company has not received any intimation from supp!tei‘s regarding their status u T 5
Micro, Small and Medium Enterprises Development Act, 2006 and hence the disclo s
to the amount unpaid as at the end of the year together with interest Fﬂld?"p&?abiuﬁ )
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FOR LAXMINARAYAN & CO.
Chartered Accountants

PROPRIETOR
PLACE: MUMBAI
DATE: 13.09.2019

'-'f-f ||'
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